
THEEXECUTIVECOMMITTEECHAIRMAN’SREPORTTOTHEFIRSTANNUALGENERAL

MEETING

HELDON19THJANUARY2019

IthankthealmightyGodwhohasenabledustocompleteourfirstyearofexistenceand

extendmysinceregratitudetoallmembersoftheinvestmentclubwhounreservedly

contributedinbuildingtheclubthroughguidance,moralandfinancialcontributionswhich

havebeenallcrucialinbringingustothispoint.

BeforeIpresenttoyoumyreportletusobserveaminuteofsilenceinremembranceofour

fallencomradeMosesMusaliRIP.

Allowmepresenttoyouareportonactivitiesthatwewereabletoachieveinthefirstyearof

ourexistenceonwhichthecurrentpositionoftheclubisbuilt.Itsufficesalsotopointoutthat

allwhatwemanagedtodolastyearweredoneonavoluntarybasisbyyoumembersand

thankyouforthespirit.

1.Committees

Activitiesoftheclubhavebeenexecutedthroughcommitteeswhichinclude;

i) Executivecommitteecomprisingoffivemembersthatrunsdaytodaybusinessof

theclubandtheircompositionare;-

 MuduuliFredrick Chairman

 DrKyeyamwaHerbert ViceChairman

 KibbediFrederick Treasurer

 NaigambiEric Secretary

 OmunyakolGeorge Legalcounsel

ii) Investmentcommitteeappraisesloanapplicationsandanyotherinvestment

options.ItsMembershipsconsiststhefollowingpersons.

 WamatsembeWilson

 HajiSudiBamulesewa

 WaiswaMilton

iii) ICTcommittee,itsmandateistodesignaccountingapplicationonwhichtheclubis

runs.Itsmembershipconsistsofthefollowingpersons.

 WakabiPeter

 LwevoolaGeorge

 KibbediFrederickex-official



2.Registration:MwiriInvestmentclubisdulyregisteredbyURSBwitharegistrationnumber

G180323-1178

3.Membershiprecruitmentdrive:Membershipdriveisongoingcurrently80membershave

subscribedtotheobjectivesoftheclubandatotalof30millionshillingshavesofarbeen

realizedinthelastthirteenmonthsofourexistence.

4.BankAccount

Accountnumber:01441115837056

AccountName:MwiriInvestmentClub

Bank:DFCU

Branch:MarketStreet

5.Websiteandemailaddressdesigning

WecontractedGR-MEDIACompanylimitedtodesignandmanageourwebsiteaccount.

Amproudtoreportthatthewebsiteisupandrunning.

www.mwiriinvestmentclub.com

EachcommitteememberisrequiredtohaveMwiriinvestmentclubemailinstalledonhis

computer.

Chairman’se-mailaddress:fredrick.muduuli@mwiriinvestmentclub.com

6.InvestmentVentures

DuringourinauguralmeetingheldatKatiKatirestaurantApril27th2018,weagreedon

thefollowingventuresinwhichtheclubcanstartinvestingasfundsallow:

 Microloanscheme

 Socialsecurities

 Realestatedevelop

Microloanscheme

Thehighrateatwhichfundgrowsandlimitedfundsweretheguidingfactortostarttheloan

schemeventure.Asetofdocumentsweredesignedandarecurrentlyinuseinthe

managementoftheschemeandlistedas:-

 Loanapplicationform



 Mwiriinvestmentfundlendingpolicies2018

 LoanAgreement

Wehavesofardisbursed18millioninloansforadurationof6monthsatarateof1.58%per

month.Weexpectareturnof1,706,000ofwhich60%tobesharedinproportiontomembers’

contributionlevelstothefund,10%administrative,20%bereavementfundand10%social

responsibilitytoBCM.

Theremainingidentifiedinvestmentventuresmentionedabovearetobeconsideredwhen

fundspermits.

7.Branding

Wehavetriedtobrandasawayofvisibilityandmarketingtheclub.Wehavenotreached

satisfactorylevelbutweintendtocontinueimprovingonbranding.FORBESadvertising

companyhasbeenofferingaserviceinthisregard.

8.HomecomingExhibition

TheExComattendedhomecomingatthehillon6th/10/2018andourvisibilitywasnot

disputable.

8.RegistrationasSACCO

MembershadaveryinteractivediscussionsontheirWhatsAppforum,exclusiveto

membershiponly.

AgreedtoregisterMwiriInvestmentclubasaSACCOwithbothsharesandsavingsusedas

intermediation.

9.Sharecapital

Sharecapitalwasdiscussedandagreedtoaproposaltosetatargetof500millionberaisedin

aperiodof2years.Create25,000shareseachat20,000,eachmemberstobeallotted250

sharestobepaidwithin2years,equivalentto5millionpermember.

10.AnnualSubscription

Administrativecoststobemetbymembersannualsubscriptionof20,000/=andwhereit’snot

enoughareservefromprofitbeprovidedforeither10%or20%

11.BereavementFund:Aspecialcommitteetobesetuptoharmonizeitsoperation.

AsIconclude,IthankallofyoumembersforyourcontributiontowardsbuildingMwiri

Investmentclubandalsoentrustingmyexecutivewiththemannitolofsettingupstructures

thatwillpropeltheclubtogreaterheights.



KuLwaKatondaNe’gwangaLyaffe


